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Table - 2: Spot Prices of OPEC Basket 2015 -2016
($/ Barrel - Juays / ;¥95)

2016 | 2015

January 265 444 ol

443
Februa 287 541 fi
i = 43.0
March 347 525 susla 42.7
April 379 573 40.2
39.1
May 82622 b 12
June 458  60.2 g 45.5
Jul 427 542 o 455
u . b
’ i 437
August 431 455 il 42.7
September 429 448 42.5
October 45.0 s8] 43.1
November 40.5 g
December e
First Quarter  30.0 503 ¥l gl
Second Quarter 423 599 il g,
Third Quarter 42.9 482  cdil )l
Fourth Quarter 397l
Annual Average 49.5 syl dausil

* The OPEC basket of crudes (effective June 16, 2005) is
comprised of Algeria>s Saharan Blend, Irag>s Basra Light,
Kuwait Export, Libyas Es Sider, Qatar Marine, Saudi>s
Arabian Light, UAE>s Murban, Iran Heavy, Indonesia>s
Minas, Nigeria>s Bonny Light, and Venezuela>s Merey.
Effective 1 January and mid of October 2007,Angola’s
Girassol and Ecuadorian Oriente crudes have been
incorporated to become the 12th and 13th crudes comprising
the new Opec Basket.As of Jan.2009, the basket excludes the
Indonesian crude. As of Jan. 2016, the basket price includes
the Indonesian crude. As of July 2016 the basket price
includes the Gabonese crude.

2016 - 2015 . Felygl Alus jlewa¥ e gues¥1 Jouadl 1 = Jgondl

Table- 1: Weekly Average Spot Price of the OPEC Basket of Crudes* 2015 -2016

($ / Barrel - Joays / ,¥50)

2015 Week | Month

55.1

54.6
53.2
50.9
47.7
47.2
449
41.8
46.9
45.3
442
44.1
47.2
46.0
43.9
43.4
43.7
41.1
38.3
39.3
35.8
32.1
313
315

Sources: OAPEC - Economics Department, and OPEC Reports.
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Table - 3. Spot Prices for OPEC and Other Crudes. 2014-2016
($/Barrel - Juays /,¥40)

alels Al
alygl
OPEC
Basket

Axerage2014 932 99.0 966 984 993 963 952 944 99.6 97.1 96.2 2014 ple dawgie

Axerage2015 487 524 510 514 539 507 482 479 528 499 49.5 2015 ple dawgio

January 2015 473 479 456 468 484 455 423 426 479 445 44 4 2015 .o
Feburary 508 581 559  56.8 58.6 554 523 518 58.2 53.8 54.1 Boe)
March 478 559 547 548 574 543 505 505 56.9 522 525 puyke
April 544 595 586 584 61.7 585 56.0 556 59.8 57.7 57.3 oy
May 593 643 635 632 66.2 633 609 604 64.1 62.6 62.2 sabe
June 59.8 617 618 608 64.6 61.8 593 586 61.7 60.9 60.2 509
July 512 565 562 555 57.6 554 539 531 56.3 550 542 s
August 428 467 479 4538 48.8 47.0 453 443 472 46.5 45.5 sudawdi
September 455 476 454 467 489 459 440 434 484 45.6 448 gevv
October 463 486 458 476 49.5 459 436 435 49.5 45.4 45.0 sl
November 427 443 418 433 46.0 417 384 387 453 40.6 40.5 ek
December 372 382 346 @ 372 39.2 344 315 321 38.6 33.7 33.6 iy
January 2016 315 308 268 298 31.6 270 239 247 313 264 26.5 2016 Lo
Feburary 303 325 294 315 34.2 294 268 271 333 28.8 28.7 Boe)
March 378 385 352 375 40.0 355 330 334 394 3477 3477 suke
April 41.0 415 39.0 405 42.5 390 363 366 423 38.2 37.9 Jasl
May 468 468 443 458 47.1 441 416 421 47.7 435 432 b
June 48.7 483 463 473 49.3 464 445 446 49.0 46.3 45.8 50
July 449 450 426 440 46.5 435 414 414 453 43.1 427 Enee
August 448 459 436 449 46.3 434 419 420 46.4 43.5 43.1 sulawé
September 452 467 437 457 46.4 435 412 419 47.1 427 429 gevv
Source: OAPEC - Economics Department, and OPEC Reports. gl oyl AaslaiBY | 3y 1 (Jg ! Bybuall A yall ladY| Aotate juatl
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Table - 4: Average Monthly Market Spot Prices of Petroleum Products, 2014 -2016
($/ Barrel - Juap / ,¥o3)

Market (cars 1.0) *¥*553,11 o (oS Ogtls 3o 50) #5181 oy ekl Cntgylats
Fuel Oil (Sulfur 1 % ) Gasoil (ppm Sulfur 50 ) Premium Gasoline

Singapure 88.3 113.7 110.9 EYs FEIn

Average Roterdam 87.1 112.9 115.1 [NISSPN oegie

2014 Mediterranean 88.1 113.3 110.6 dacugut! 2%T4

US Gulf 90.3 111.4 118.9 FSaral .z
Singapure 45.9 66.2 69.2 355lai

Average Roterdam 40.2 66.0 75.5 sy oo

2015 Mediterranean 42.1 67.5 69.4 dacugatl 2‘;) ‘;5

US Gulf 43.3 63.8 77.7 SSural .z
Singapure 39.0 60.0 66.0 3558l

Aug-15 Roterdam 35.2 60.7 775 fla3s [
Mediterranean 36.3 62.2 70.3 dacugall 2015
US Gulf 35.7 58.0 80.7 GSarel &
Singapure 37.4 60.9 65.2 3)sliin

Sep-15 Roterdam 33.9 61.4 70.7 ) el
Mediterranean 34.5 63.3 63.0 dac gl 2015
US Gulf 34.9 58.3 65.8 SSaral &
Singapure 38.3 60.7 63.4 3550l

Ceils Roterdam 885 59.2 66.7 flassss esST
Mediterranean 36.2 61.3 59.0 docugall 2015
US Gulf 35.1 58.2 63.3 Sl g
Singapure 36.1 58.7 BOBI 3558l

Nov_15 RoteArdam 30.2 57,1 65.3 flax3es BEPCPY
Mediterranean 32.8 57.3 58.8 daugml 2015
US Gulf 33.5 54.3 61.0 oSl
Singapure 28.2 48.0 55.6 3558lhie

Dec_15 Roterdam 22.4 45.7 58.8 @lasss e
Mediterranean 25.9 46.4 51.8 dacugall 2015
US Gulf 25.6 42.9 56.6 GSarel &
Singapure 26.8 37.4 50.3 3550laie

Jan-16 Roterdam 19.9 38.1 53.4 ) el
Mediterranean 21.2 39.5 47.0 daco gl 2016
US Gulf 19.1 37.1 51.2 Sl 2
Singapure 25.9 40.1 44.3 3558l

Feb_16 Roterdam 215 40.4 49.5 1 Be )
Mediterranean 2215 41.9 43.0 dowugall 2016
US Gulf 20.3 37.0 47.3 Sl g
Singapure 28.2 46.3 2.7 3558l

Mar—16 RoteArdam 24.8 47.1 54.8 plasss, ouls
Mediterranean 24.6 48.3 47.7 dawugml 2016
US Gulf 23.9 41.1 58.0 oSardl
Singapure 31.0 49.3 54.5 35s8liin

Apr-16 Roterdam 27.8 49.6 66.4 Y Syl
Mediterranean 28.0 50.6 58.0 dacugall 2016
US Gulf 26.2 45.6 65.8 GSarel &
Singapure 35.8 56.0 59.1 35sliin
Roterdam B85 56.7 69.5 fla5s ole

WEyElE Mediterranean 33.7 57.9 61.1 dacognll 23(-)'16
US Gulf 32.0 52.8 68.7 SSaral £
Singapure 38.6 59.0 59.1 3)s0lain

Jorne—il@ Rote-rdarn 37.8 59.4 70.2 lasss ssy
Mediterranean 37.0 60.4 62.7 dougall 2016
US Gulf 35.2 56.7 69.1 el &
Singapure 38.4 54.8 51.9 3558l

July-15 Roterdam 37.6 53.8 62.4 flaxsss oulsn
Mediterranean 36.9 55.0 54.9 dougml 2016
US Gulf 34.1 50.6 63.4 Saral . F
Singapure 38.7 54.0 54.2 35s8liin

Aug-15 Roterdam 36.8 54.3 64.1 ) (|
Mediterranean 37.4 55.6 56.5 dacugall 2016
US Gulf 34.5 5285, 65.0 GSarel &

Source: OPEC - Monthly Oil Market Report el dluel gt Elagl 5B sl
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2016 — 2014 ALl daasdl e slacsl culaladl @ 5 — Jgusdl
Table - 5 : Spot érude Tanker Freight Rates, 2014 - 2016
(Point on World Scale - il julall Sle alazi)

Direction . g T I A SO B SOR T H G, a0/ dawsN 5l
Period Med,/Med . Middle East/West** Middle East/East*

Average 2014 105 30 49 2014 tauyie
Average 2015 109 38 65 2015 dawsis
August 94 26 39 oaacad|
September 73 33 55 Tt
October 96 46 76 ST
November 112 38 64 aaBsd
December 120 53 89 aead
January 2016 102 58 79 2016 lu
February 91 35 60 sl s
March 106 41 73 owle
Arpil 87 43 65 sl
May 109 38 63 sl
June 111 31 54 gign
July 82 26 43 s
August 66 24 37 el
* Vessels of 230 - 280 thousand dwt. OSLu (1o 231 280 31230 0 Le 29l AELY e
#* Vessels of 270 - 285 thousand dwt. OSLu (o a1 285 1 270 (o Lo g9y 8L e ¥
** Vessels of 80 - 85 thousand dwt. oSyl AT 85 1180 (s L gl ABL o
Source: OPEC Monthly Oil Market Report (various issues) gl Aedail (§ gl | BN (o Bllide e pual

2016 — 2014 .2 dasd) cloiitl s & slawad ecslalsdl @ 6 — Jgasdl
Table - 6 : Product Tanker Spot Freight Rates, 2014 - 2016
(Point on World Scale — ALl uliall Sle alazs )

Direction

Period “Med/nedr Nade B E
Average 2014 159 149 111 2014 dawyis
Average 2013 173 162 118 2015 dawgia
August 134 124 150 |
September 147 137 106 BEvLIvH
October 137 127 80 eS|
November 135 125 83 Byl
December 151 141 101 e
January 2016 188 177 136 2016 ,lo
February 156 146 104 sl
March 136 127 116 ouwle
April 182 172 100 oyl
May 142 132 102 sl
June 143 133 96 .
July 131 121 101 pnpe
August 123 113 111 A |

* Vessels of 30 - 35 thousand dwt. OSku (o a1i 35 11 30 o Le gl ML) e ¥

Source: OPEC Monthly Oil Market Report, various issues. gl Aedail (6 gl oA (o Aalina e : st
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Arab Countries 7.1
OAPEC 6.0
Other Arab 1.1
OECD 46.7
North America 25.0
Western Europe 14.2
Pacific 7.6

Developing Countries ~ 31.9

Middle East & Asia  21.1

Africa 4.0
America Latin 6.8
China 11.1
FSU 4.7
Eastern Europe 0.7
World 95.2

* Estimates .

2016 - 2014 5 241l M daiill e Aladl el : 7 = gl
Table -7 : World Oil Demand 2014 - 2016
(Million b/d - a5l /Jus s 0ysele )

1.1

46.1

24.6

13.9

7.6

31.2

20.6

4.1

6.5

11.5

4.4

0.6

93.7

1.1

46.7

24.5

13.6

8.6

30.8

20.5

4.1

6.2

10.8

4.5

0.7

93.5

1.1

46.2

24.4

13.7

8.1

30.7

20.1

4.0

6.6

10.8

4.6

0.7

93.0

1.1

46.3

24.4

13.7

8.3

30.8

20.3

4.1

6.5

11.1

5.0

0.8

94.0

Sources: OAPEC -Economics Department and Oil Indusrty

Reports.

1.1

46.5

24.8

14.1

7.6

314

20.6

3.9

6.9

10.7

4.7

0.7

93.9

1.0

45.4

24.1

13.6

7.7

30.6

20.0

4.0

6.6

11.1

4.3

0.6

92.0

1.0

46.5

24.2

13.5

8.8

29.9

19.6

4.0

6.3

10.4

4.5

0.7

91.9

6.7

5.8

0.9

45.7

24.1

13.5

8.1

30.0

19.6

3.8

6.6

10.5

4.6

0.7

91.4

Ayl Jgatl
gl B cLiae Yyl
¥yl Jpall
ity gaLaid¥ (gl Raliie
L Koyl
Lupil Lgyf
kgl Lzl
Aol Joud!
Ly dasg¥l 3yl
L 3
Ul oyl
el
(bt ) gt 2L
Ayl gy
Ll

A ynds aldyf ¥

ALaiBY 5y — Jg iy 3ycual ) G yatl HUaBY | Aotaie : yuual

JAdaatY) Ao liall p,latg
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2016 - 2014 3,520 JH> agdall S 5l gany dadil) ALadl o pall 8 = J gl
Table -8 : World Oil and NGL Supply, 2014-2016
(Million b/d - Lagy Jeays ¢ysula )

Juall Juall
Average Average
Arab Countries 284 278 27.7 274 27.7 278 273 267 @ 26.5 Ayalf gl
OAPEC 27.1 265 264 261 264 265 261 253 25.1 gl b eliae ¥ Jyull
Other Arab 1.3 1.3 1.3 1.3 1.3 13 1.2 1.4 14 G Luyall Sl
OPEC * *: 39.5 39.0 387 38.1 385 384 38.0 375 368 S F gl
Crude Oil 332 328 325 320 322 322 319 316 30.8 ALl dail

NGLs +non conventional Oils 6.3 6.3 6.2 6.2 6.3 6.2 6.2 6.0 6.0 Gl i gy sull]ll Bl

OECD 247 242 253 252 255 253 249 252 242 i gela o b
NorthAmerica 205 201 210 210 212 211 207 210 201 e Kl
Western Europe 3.8 3.7 3.9 3.8 39 37 3.8 3.7 3.6 il Lyl
Pacific 05 04 04 05 05 05 05 04 05 el Ll
Developing Countries ~ 11.3  11.1 11.1 115 11.5 114 115 11.6 113 Aaalil Jyull

Middle East& OtherAsa 4.0 40 40 40 40 39 40 40 39  calugimbadipa

Africa 2.1 2.1 2.1 2.4 2.4 2.4 2.4 2.4 2.4 L
Latin America 5.2 5.1 5.0 52 52 52 52 5.2 5.0 ! Sl
China 4.0 4.1 4.2 4.4 44 44 4.4 4.3 4.3 all
FSU 13.7 13.7 14.0 13.7 13.7 13.6 13.7 13.8 13.6 ol g 3L3Y
Eastern Europe 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 0.1 Wiy
Processing Gains 22 | 22 | 22 | 22 |22 22 | 22 | 22 2.2 Sl ilge
World 956 945 957 953 959 955 949 94.7 92.4 ol
* Estimates AR ?E)i .
+# Data of 2015 include Indonesia which r ption its full membership in december 2015. R e e e
#* Data of 2016 include Gabon which resumption its full membership in July 2016. 2016 515 2 AGalt) ] pleaai¥] Sagle U1 galat s 2016 ple il *F
Sources: OAPEC -Economics Department and Oil Indusrty Reports. el G Lall oy ity dualad¥) 5131 - Jg,5ld §yatual) syl 5Ua3 Y] Zelaie yiuall
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2016 QMIW«L@‘_,& U.QJL’J‘ ‘_,.Ia.m_” uﬁ)-’b‘-” :9 - Jj..\:d‘
Table - 9 : Global Oil Inventories. August 2016
(Month - End in Million bbl - g1 ,les 5 Jaays 0ysele)

2015 pulawii e paitl | 2015 pudawidi | 2016 g e piitt | 2016 5390 | 2016 e
Change from August 2015 |  Aug- 2015 | Change from July2016 = July 2016 ~ Aug- 2016

Americas 70 1564 ?2) 1636 1634 S ya Y|

Crude 21 614 (12) 647 635 NESUN:S

Products 49 950 10 989 999 dagy cilie

Europe 56 964 5) 1025 1020 : Ligyol

Crude 18 343 3) 364 361 NESEY

Products 38 621 ) 661 659 Ay eleu

Pacific an 449 @ 442 438 ($olgll dand Ailan

Crude (22) 205 (13) 196 183 als dass

Products Adad el
e

Crude 1162 (28) 1207 1179

Products 98 1815 17 1896 1913 Adad) culeiie

Rest of the world 267 2767 20 3014 3034 * @dlall Joa &y

Oil at Sea 1089 17) 1225 1208 ML (Fe Ll dadd
—

Strategic Strategic 1854 1868 1870 ol gyl

8687 \ 9210 9204 i ALl gl Tl I

1) Exculdes Oil at Sea. CELI (s e dadll) Jody ¥ ¥ =
2) Includes Oil at Sea and strategic reserves. 05 953ty SMBLYY (e le dadid! Jedy F¥ 3
Sources: Oil Market Intelligence, October 2016 Oil Market Intelligence, October 2016 .l ;
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